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(Patec Precision Industry Co., Ltd.) (
) ( )2011 6 29

(Patec Precision Industry Co., Ltd.)
One Nexus Way, Camana Bay, Grand Cayman KY1-9005, Cayman Islands
(65) 6257-8122

Patec Pte. Ltd.
54 Serangoon North Avenue4 #05-01 Cyberhub North Singapore 555854
(65) 6257-8122

137 14
(886)2-7751-9850
Press Automation Technology Pte. Ltd.
54 Serangoon North Avenue4 #05-01 Cyberhub North Singapore 555854
(65) 6257-8122

C21-1
(86) 510-8531-1462
Patec Precision Kft Co., Ltd.
3534 Miskolc, Muhi u. 2/a Hungary
(36) 2-0340-9319-1462
PT. Patec Presisi Engineering
JI. Angsana Raya Blok L3-01 Delta Silicon Industrial Park,
Lippo Cikarang, Bekasi 17550, Indonesia
(62) 21-8990-8366

C21-1
(86) 510-8531-1462
PT. API Precision



JI. Angsana Raya Blok L3-01 Delta Silicon Industrial Park,
Lippo Cikarang, Bekasi 17550, Indonesia

(62) 21-8990-8366

PT. PDF Presisi Engineering

JI. Angsana Raya Blok L3-01 Delta Silicon Industrial Park,
Lippo Cikarang, Bekasi 17550, Indonesia

(62) 21-8990-8366

® Press Automation Technology Pte.
1992
Ltd.
1993 (@
1997 (@
2001 ¢
) Patec Pte. Ltd.( )
2006 ® PT. Patec Presisi Engineering
® Enterprise 50 Awards 29
2007 |® Enterprise 50 Awards 6
° Patec Precision Kft ( )
2008
[ 1ISO-9001
2009 *
o ISO/TS-16949
) PT. PDF Presisi Engineering( )
2011 { Patec Precision Industry Co.,
Ltd. ( )
2012 |®
[
2013 |@
[
o
2014
o PT. API Precision
2015 |®
2016 (@
2017 (@
2018 |® BionicXP Pte. Ltd.
2019 ®  BionicXP Pte. Ltd.
2020 * .
®  First Armor N95
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2022 |@
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2023 6 30
Patec Pte. Ltd. (Patec SG) 100.00% 31,287 709,809
Press Automation Technology
100.00% 6,247 354,175
Pte. Ltd. (Press Auto)
( ) 100.00% 402,438
Patec Precision Kft (Patec Kft) 100.00% 218,933
Kabam Pte. Ltd.(Kabam) 78.70% 14,333 86,624
PT. Patec Presisi Engineering
100.00% 6,200 207,536
(PT. Patec)
100.00% 48,573
( )
( ) 100.00% 8,878
Cognicept Systems Pte. Ltd.
. 100.00 12,047 4,963
(Cognicept)
PT. API Precision(API) 88.77% 1,483 34,314
PT. PDF Presisi Engineering
88.97% 1,210 37,595
(PDF)
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Royal Melbourne Institute of Technology PT. Patec Presisi Engineering
2021.08.25| 7,101,591| 15.52% - -|18,801,904(41.09% Ig?rteg;;icgr'e"s?sfgn gineering
Patec Precision Kit President Director
PT. PDF Presisi Engineering
President Director
PT. API Precision President Director
Malaysia vocational High School
Electronic Course
Shinwa Precision Hungary Sales Engineer
Shinwa Precision Hungary General
Manager
Ong Shinwa Precision Hungary Managing
Boon 2021.08.25 - - - - - -| Director (PT. Patec) - -
Hock Shinwa International Limited (Hong Kong)
Executive Director
Shinwa Technology Ltd (Hong Kong)
Director
Shinwa Precision China Ltd (China)
Director/General Manager
2023.04.01 - - - - -
2013.11.29| 270,882 0.59%| 250,000| 0.55% - . oy -hae presist Engineering |-
(@)
2023.04.01 - - - - - - - -
2014.02.28 42,564| 0.09% - - - - - -
1 2023.3.31
2
KY 2021 2023
2021 04 20 60%

2023 4
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Patec Pte Ltd
Press Automation Technology Pte Ltd
West Coast University
72 2011.07.20 |2021.08.25 223,385| 0.49%| 223,385| 0.49%| 93,553| 0.20% - -l Fujitec Patec Precision Kft
Maxton Intl Pte. Ltd. PT. Patec Presisi Engineering President
Komatsu Commissioner
PT. PDF Presisi Engineering President
Commissioner
PT. API Precision President Commissioner
Royal Melbourne Institute of Technology PT. Patec Presisi Engineering
2012.01.18 [2021.08.25 9,101,591(19.89%] 7,101,591 |15.52% - -|18,801,904{41.09% Patec Precision Kft .
41 L PT. Patec Presisi Engineering President
Patec Precision Kft .
Director
PT. PDF Presisi Engineering President
Director
PT. API Precision President Director
( 1) |61 2021.08.25 |12021.08.25 - - - - - - - - (2023/4/1 )
Patec Pte. Ltd.
(1|43 2021.08.25 |12021.08.25 504,882| 1.10%| 270,882| 0.59%(250,000( 0.55% - - (2023/3/31 )
PT. Patec Presisi Engineering Commissioner
8 2023.6.15 | 2023.6.15 - - - - - - - -
56 2013.11.29 |12021.08.25 - - - - - - - -
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- 1 20 27 1,802 - 1,850
- 1,000{ 754,927 31,477,897(13,525,879 -| 45,759,703
0.00%| 0.00% 1.65% 68.79%| 29.56% 0.00%| 100.00%
3
0.23%
2023 06 15
1 999 519 85,186 0.19%
1,000 5,000 938 1,882,140 4.11%
5,001 10,000 165 1,270,111 2.78%
10,001 15,000 58 737,241 1.61%
15,001 20,000 37 684,954 1.50%
20,001 30,000 37 958,394 2.09%
30,001 40,000 19 690,683 1.51%
40,001 50,000 15 677,413 1.48%
50,001 100,000 26 1,895,555 4.14%
100,001 200,000 15 2,313,054 5.05%
200,001 400,000 10 2,500,455 5.46%
400,001 600,000 6 2,993,574 6.54%
600,001 800,000 2 1,270,040 2.78%
800,001 1,000,000 - - -
1,000,001 3 27,800,903 60.76%
1,850 45,759,703 100.00%
)

2023 6 15
() (%)
YIDA INVESTMENTS PTE. LTD. 18,801,904 41.09%
7,101,591 15.52%
1,897,408 4.15%
646,040 1.41%
624,000 1.36%
570,597 1.25%
532,997 1.16%
515,711 1.13%
500,409 1.09%
SBL/PB 462,096 1.01%
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2023
2021 2022
6 15
() () () ) () ()
(6,315,000) - - - - -
9,025,000/9,095,000f - |(9,095,000)|(2,000,000)| -
10%
(1 (250,000) - 16,000 - - -
(2 : : : : : :
(7 - - : - - :
(7 : : : : : :
Ong Boon Hock - - - - - -
10%
(1,354,694) - - - - -
(3
10%
(1,817,271) - - - - -
(4
(_4) : : : : : -
(4 Ernest Yogarajah ) i ] i ] ]
Balasubramaniam
5) - - - - - -
( 5) |ASAN TATANG - - - - - -
PT PATEC ( 5)| Adrian Nicolas - - - - - -
(_6)
( 6)
1 2023 03 31 2023 6 14
2 2023 6 14
3 10% 2021 04 22
4 2021 8 25
5 2021 12 3
6 2023 4 1
7 2023 6 15

23




(2)

(3)

WEE
HONG JIE

( )

111.04.25

9,095,000

15.52%

0.00% -

2023 06 15

%

YIDA INVESTMENTS
PTE. LTD.

18,801,904

41.09%

PTE.

INVESTMENTS

YIDA

LTD.100%

7,101,591

15.52%

100%

1,897,408

4.15%

646,040

1.41%

624,000

1.36%

570,597

1.25%

532,997

1.16%

515,711

1.13%

500,409

1.09%

462,096

1.01%
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32.80 28.85 64.10
17.55 19.85 25.70
24.76 23.78 41.71
25.03 24.82 25.60
20.53 24.54 i
45,760 45,760 45,760
1.47 1.64 1.01
3 1.47 1.64 -
45 0.28 -
4 - - -
5 16.84 25.38 i
6 5.50 88.5 i
7 18.17% 1.13% i
1
2
3
4
5
6
7
8
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2022 10 26
593,667
-30%
-30%
-40%
d.
b.
C.
%
111 ~114
1,185 6,501 3,149 1,355
45,759,703 111 ~114
0.03 0.14
0.07 0.03
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(1)

()

(3)

(4)

(1)

%

2021 2022 2023
(%) (%) (%)
1,142,908 | 83.53 | 1,233,687 | 86.89 | 315,347 74.29
81,875 5.98 93,601 6.599 | 32,635 7.69
138,152 | 10.10 66,600 4.69 | 58,466 13.77
5,390 0.39 26,022 1.83 | 18,035 4.25
1,368,325 | 100.00 | 1,419,910 | 100.00 | 424,483 | 100.00

)
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2022

2022
7963 2021 3.7%
30% 2022
1500 20%
52.1% 2022
32.6% 2023 8432
5%
2009
2022 33.7% 18.4%
2022 6.3% 2022
34.3% 27.3% 6.5%
2022 2683 2.1%
5%
2023 2760
2022 2022
2018
2021
350 2022 43.6%
1533 2022 668
2023 800
Wards Intelligence
8 1,370 2011
2018 32,169
2022 10 45,600
Research And Markets 2022
88 6% 2021
60% 2023 115
2022
105 2.64
GDP 55% 2023 98
2023

2022
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BMW PIAGGIO DUCATI TRIUMPH
HARLEY-DAVIDSON INDIAN

HONDA YAMAHA SUZUKI KAWASAKI
®

GTA(Global Trade Atlas)

2009

2022 2021

2022
2023

2023 841 794
2022 3% 6%
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2021 2030
2021 55% 37.5%
2035 100%
27 2035
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2020 11 2040
2030

2022 19.3%

FTERBERBHIEGSE
- RE - REAEHB S ExM - BB SEE WEAETHB L VM BT B S

50%
40%
30%
20%
10%

0%

=] - ~ m = wn o r~ ] [=a] L=] - ™~ m = un o ~ -] L= L=
AR RRARIIRIaAI Fassagds
LED
MarkLines
Bosch Denso Magna Continental ZF
Aisin Hyundai Lear Valeo Faurecia
1
2 3
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Connectivity

Autonomous Shared

Electrified
CO2 20
50 c.c. 2,000 c.c 2.7
2 2019 1,543
1,519.4 2019
Global Market Insights
2018 2024 8.4%
2016 5%
EV 2025 210
EV EV
900
27% 750
2019 35 5 2030
2023
1,000
(Machine Tools) ISO
IMTS

GIA
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100.0%
80.0%
60.0%
40.0%
20.0%

0.0%

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
W EHihmAER B8.7% 8.5% 8.4% 8.3% 8.2% 8.1% 8.0% 7.9% 7.8% 7.8%
. BTEBRBIEN 5.1% 5.2% 5.4% 5.5% 5.8% 6.2% 6.1% 6.2% 6.2% 6.3%
. B O s 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 1.0% 0.1%
W AT RSN 8.7% 8.9% 9.0% 9.1% 9.4% 10% 9.7% 9.8% 9.8% 9.9%
B EE - MARERBISER 15.2% 15.5% 16.1% 16.6% 17.4% 17.6% 17.8% 18.0% 17.9% 18.2%
. FAENIR IS R 43.7% 43.6% 43.1% 42.7% 415% 40.4% 40.8% 40.7% 40.2% 40.5%
. b (k- 18.5% 18.2% 18.0% 17.8% 17.7% 17.5% 17.4% 17.3% 17.0% 17.1%
: 2020 £ B8 &51TH 2025 =5 T AA
BellaBot
Rollbot
Sarcos Guardian XO
25%
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(4)

(1)
100%
()
2023
2021 2022 5 31
1 1 1
26 40 40
22 49 51
49 90 92
(3)
%
2022 39,085 1,419,910 2.75
2021 28,018 1,368,325 2.05
2020 35,333 1,181,611 2.99
2019 52,964 1,795,565 2.95
2018 79,453 2,191,727 3.63
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(4)

2023 5 31

10

11

12

13

14

15

16

17

18

1)
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C. (ERP)

()
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C.
()

(1)

%
2021 2022 2023
(%) (%) (%)

507,206 37.07 372,078 26.20 97,688 23.01
421,840 30.83 555,785 39.14 209,943 49.46
290,699 21.24 326,130 22.97 70,710 16.66
148,580 10.86 165,917 11.69 46,142 10.87
1,368,325 100.00{ 1,419,910 100.00 424,483 100.00

(2)

MQB(Modularer Querbaukasten)
3
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2020 COVDID-19 2021
2022

2023

2023

100%
OEM

6 5%

OEM

Honda 2022
Toyota

2022 COVID-19

(Indonesian Motorcycle Industry Association,
AISI)
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2014 -~2022

2014 7,867,195 41,746
2015 6,480,155 228,229
2016 5,931,285 284,065
2017 5,886,103 434,691
2018 6,383,108 627,421
2019 6,487,460 810,433
2020 3,660,616 700,392
2021 5,057,516 803,931
2022 5,221,470 743,551

Indonesian Motorcycle Industry Association, AlSI

600

2009

43

2023

82%

4.0




(4)

ISO9002 QS9000

QS 9000

ISO/TS16949

100%

()

44

ISO/TS16949



(1)

Faurecia
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(2)

HREE | e— (AR c—

REER | — SRR

:’31“% (— —-XK'::I

Brycote Corp.( ) Hyundai
(
)
2021 2022
26.42% 28.03% 6.09%
14.29% 20.49% 43.39%
28.88% 36.62% 26.80%
51.34% 18.96% (63.07)%
26.04% 27.77% 6.64%
2022
2021
2022
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(1)
2021 2022 2023
% % %
116,339| 12.45% 146,479| 16.55% 35,620 9.89
112,143| 12.00% 104,216| 11.77% - - -
104,392| 11.17% - - - - - -
601,816| 64.38% 634,447) 71.68 324,679 90.11
934,690({100.00%| - 885,142(100.00% 360,299(100.00%
2
2021 2022 2023
% % %
459,117 33.55% 445,404 31.37% 113,979| 26.85%
158,946| 11.62% A 195,641| 13.78% MMI 56,338| 13.27%
150,380| 10.99% 118,230[ 8.33% A 51,746| 12.19%
599,882 43.84% 660,635| 46.52% 202,420 47.69%
1,368,325(100.00%)| - 1,419,910{100.00% 424,483| 100.00%
6.
2021 2022
135,000,000 80,265,447 903,180{135,000,000{ 97,735,583| 819,662
15,000,000| 10,866,211 71,693 15,000,000 10,214,144 67, 348
30 13 61,693 30 1 269
- 6 17,858 - 7] 25,663
150,000,030] 91,131,677 1,054,424|150,000,030{107,949,735| 912,942
2022
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2021 2022
78,113,467| 1,142,908/— |- | 95,089,496 1,233,687
10,636,446 81,875|— |— | 10,224,950 93,601
10 138,152|— |- 4 66,600
6 5,390 8 26,022
88,749,929 1,368,325|— |- | 106,214,458] 1,419,910
2021
()
%
2021 2022 2023 5 31
50 43 39
159 285 295
479 470 467
688 798 801
35 35.5 35.6
6 5.13 5.23
3 1 1
11 10 10|
74 106 104
( ) 600 681 686
()
2019 9
()  2019-317
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(3)
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VPN
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(4)

® O

(5)

()

()

()

2023 6 30

14,150 m?| 251
6,069 m?| 443
5,225 m? 55
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I ()
2021 2022
135,000,000 80,265,447  59.46%| 903,180 135,000,000 97,735,583  72.40%| 819662
15,000,000 10,866,211  72.44%| 71.693] 15,000,000] 10.214144]  68.09%| 67,348
30 13| 43.33%| 61,693 30 1 3.33% 269
- 6 | 17858 - 7 | 25663
150,000,030| 91,131,677 1,054,424] 150,000,030| 107,949,735 912,942
()
2023 6 30 /
(2022
)
(%)
PATEC PTE LTD 709,809| 1,295 299 31,287 |100.00 |1,295,299 84,398
Press Automation 354175 363.260| 6,247 [100.00 | 363,260 72.677
Technology Pte. Ltd.
201,600 755,165 1[100.00| 755,165 94,886 | 1 o0
Patec Precision Kt 218,933| 34785 1]100.00| 34,785 3,576
Co., Ltd.
Kabam Pte.Ltd 86,624|  35117|14,333| 78.70 | 35,117 (17,121)
PT. Patec Presisi 207536 364,552| 6,200 |100.00 | 364552 76,203
Engineering 500
48573| 79,884 1[100.00| 79,884 (1,821)
8,878| 12318 1]10000| 12,318 2
(2
Cognicept Systems 4,963 5,225|12,047 (10000 | 5,225 (1,250)
Pte. Ltd
PT. API Precision 34314] 21773 1.483| 88.77| 21,773 5,153
PT. PDF Presisi 37.505|  36101| 1,210 88.97| 36,101 751
Engineering
1
2 2022 12 2023 3
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()

2023 06 30 %
(1
PATEC PTELTD 31,287 | 100.00% — — 31,287 100.00%
Press Automation Technology Pte. Ltd. 6,247 100.00% - - 6,247 100.00%
1 100.00% — — 1 100.00%
Patec Precision Kft Co., Ltd. 1 100.00% — — 1 100.00%
Kabam Pte.Ltd 14,333 | 78.70% - - 14,333 78.70%
PT. Patec Presisi Engineering 6,200 | 100.00% - - 6,200 100.00%
1 100.00% - - 1 100.00%
( 2 1 100.00% — — 1 100.00%
Cognicept Systems Pte. Ltd 12,047 | 100.00% — — 12,047 100.00%
PT. API Precision 1,483 88.77% - - 1,483 88.77%
PT. PDF Presisi Engineering 1,210 88.97% — — 1,210 88.97%
1
()
()
RBC Investor 2022.04~ 03748P, Singapore
Patec SG 2025.03 ((8,601 ft2)
2009.08~
2024.07
2017.01~
2024.12
Realys Ingatlan Kft 2018.04~ 12995/4
Patec Kft 2038.04 (5,225 m?)
1.
Resona 300
2020.11.25~
Patec SG 2.
2025.11.24
300
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HSBC 200

2020.11.25~
Patec SG

2025.11.25

200

HSBC 100

2021.07.15~
Patec SG

2026.07.15

200
Budapest 2020.11.19~ 50
Patec Kft 2026.11.18
CTBC
.. 105
Patec Precision 2021.12.08~
Industry 2026.12.08
105

Patec SG
CTBC 200

2022.01.27~
Patec SG

2025.01.27

200

Cathay United Bank 250
Patec Precision 2022.07.21~ Patec SG
Industry 2026.07.23
Patec SG 250
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(

)

(1) 356,000
2)
O) 3,000
58 174,000
@ 2,000
3 0% 103.79%
207,584 200,000
2023
(3)
/ (D 2023 2023
2023 125,000 125,000
2023 231,000 75,000 156,000
356,000 200,000 156,000
3,697 2023 6 33.81
(4)
®
125,000
2023 1,554
6,217
@
231,000
2023 4.25%

9,818
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(5)

103.79%
200,000
()
1.
1.
2. 200,000
100
3. 0%
4 1.
2.
1)
(2) (
3)
5, 1.
2.
6. ()
7.
8. 100 103.79%
9. 1. 100,000 10
2. 45,759,703
3. 457,597,030
10. 2,057,640
878,710
(2023 3 31 ) 23,391
1,155,539

11.
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12.

13.

118

14.

15.

16.

17.

18.

19.

20.

21.

57

157

(

)




(

)

(1)

()

10

200,000

2023

58
267
28 1

2,000

2020

58

5 4
2023

2023

3,000
174,000
15% 450
10%
75% 2,250

2023 6

300



(3)

356,000
0]
125,000
2023
@
FORVIA Faurecia A 2020~2022 2023
1,181,611 1,368,325 1,419,910

424,483

231,000

231,000
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(1)

%

2021 2022 2023
216,166 103,257 106,960
37,882 76,493 84,098
128,588 160,562 149,464
/ 382,636 340,312 340,522
927,832 894,492 878,710
0.19%~4.50%]| 0.19%~6.50%| 0.19%~4.47%
41.24% 38.05% 38.75%
43.02% 44.03% 42.70%
O]
2021~2022 2023 0.19%~6.50%
2023 3
41.24% 38.05% 38.75%
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%

2021 2022 2023
89,743 113,068 43,556
10,362 10,999 3,196
% 11.55 9.73 7.34
2021~2022 2023 10,362
10,999 3,196 11.55% 9.73% 7.34%
0%
125,000
6,217
()
O]

2022
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/ 2023 6 ~2024 12
) 399,397
(2) 3,239,983
(3) 3,555,470|
(4) 300,000}
(5)=(3)+(4) 3,855,470|
( )E=D)+2)-(5) (216,090)
2023 2024
2023 2024 2023
6 399,397 2023 6 2024 12
3,239,983 2023 6 2024 12
3,555,470 300,000 2023
6 2024 12 216,090
356,000
125,000 231,000
@)
C D202 2023
2023 125,000 125,000
2023 231,000 75,000 156,000
356,000 200,000 156,000
3,697 2023 6 33.81
2023
356,000
2023

2023
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(2)

0]
A.
2023
(1
2023/06/01 25,358 20,155
(SHINKONG) | +°0% | ~p003108/30| 2023103103 (EUR750) | (EUR596) 22l o0
2022/07/21 49,870 49,870
(cATHAY) | 50%% | opei07/23| 2022107121 (EUR1,475) | (EUR 1475) 623 | 2494
2021/12/08 25,019 25,019
(ctBo) | >0%% | 2026/12/08| 20%1/12/08 (EUR740) | (EUR 740) 3131 12l
2023/06/30 15,012 15,012
oBsTW) | 315% | 5023/00/28| 20221113 (EUR444) | (EUR 444) 193
2023/06/30 14,944 14,944
oBsTW) | >3%% | 2023/00/08| 20221119 (EUR442) | (EUR442) 198 719
125,000
(EURace) | 14| 8217
1 2023 6 1 3381
2 0% 2023 9 2023
3
2023
356,000
125,000
0%
2023 9
1,554 6,217
B.
%
2023 3
( ) ( (
) )
42.70% 41.67% 32.93%
284.85% 362.77% 362.77%
178.77% 245.60% 245.60%
2023
125,000
2023
2023 3
42.70% 41.67%
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32.93%

284.85% 178.77% 362.77%  245.60%
@
2023
356,000
231,000
2023 1-3 4.25%
9,818
(1)
()
( ) (GDR)

1 1.

2.
2.

3.
3. 10%~15%
1 1
2 2

3.
3.
4.

64




T T.

2.

2.
3.

3.

4.

5.
1. 1.
2.

2.
3.
3 4.

3,000
4.
(ECB)

5,

6.
1 1.
2 2.
3.

3.
4. 4.
1. 1.

2.
2.

3.
3.

4.
5. 4
6. 5
6.

2)
(
)
2023
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2023

+ +
( ) ( )
374,000 374,000 374,000 174,000 200,000 174,000 200,000
( 1) — 1.81% 1.81% — 1.81% — 1.81%
(1 2 3 90O — — 1,692 1,849 — — 905
@ 45,760 45,760 45,760 45,760
(56 7 6,448 5,667 — 3,000 | 3,030 3,000 | —
( 3) 47,372 47,177 45,760 47,268 46,510
() ®=0/0( 8) — — 0.0299 0.0228 | — — | 0.0195
( 9 3.40% 3.00% 3.19% 1.61%
1. 0% 0% 2023 9 2023 3
2. 374,000 1.81% 1,692 (374,000  x1.81%x3/12=1611 )
0
3. 174,000 4.25% 1,849(174,000  x4.25%x3/12=1,658 ) 200,000
1.81% (200,000  x1.81%x3/12=905 ) 0
4, 58 374,000 6,448 2023 9 2023 52,208 2023
47372 (52,208  *3/12+45760*9/12  =47,372 )
5. 2023 9 103.07% 66.0 ( 112/7/31 ()
64.03 374,000 5,667 2023 9 2023
47177 (5,667  *3/12+45760 ) 45,760
6.+ ( ) 58 174,000 3,000 200,000
3,030 2023 9 6,030 2023 47268 (6,030  *3/12+45760 )
+ ( ) 3,000 46510 (3,000  *3/12+45760 )
7. 2023
8. [1-(45,760 /47,372  )*100%=3.40%] [1-(45,760
147177 )*100%=3.00%] + ( ) [1-(45,760 /47,268  )*100%=3.19%] + ( )
[1-(45,760 /46,510  )*100%=1.61%]
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374,000
200,000

3 0%
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(

(

)

)

1)

()

1)
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Patec Precision Industry Co., Ltd. ( )
2023

1 2 3 4 5 6 7 8 9 10 11 12

422,748| 409,251 390,067| 463,453| 440,324| 399,397| 361,387| 323,743| 312,497| 364,592| 483,463| 413,680 422,748
2
110,396 121,631] 156,556 99,777| 108,914| 137,261| 144,516| 166,216 160,681 193,692| 154,300 195,040| 1,748,980
600 600 600 600 600 600 600 600 600 600 600 600 7,200
110,996 122,231| 157,156 100,377 109,514| 137,861 145,116/ 166,816| 161,281| 194,292| 154,900 195,640/ 1,756,180
3
62,661 53,807 53,785 72,834 102,640 120,049 127,694| 124,576 125,633| 163,219 167,800 150,806| 1,325,505
23,080 11,212 11,374 14,734 11,731 12,859 15,080 14,402 16,382 17,201 15,122 16,029 179,205
27,638 25,619 26,609 27,372 27,646 28,199 30,134 29,028 29,919 31,415 31,572 57,218 372,369
5,229 4,633 7,633 3,515 4,505 5,640 5,870 6,023 6,124 6,430 6,880 7,362 69,844
18,472 — — — — — — — — — — — 18,472
1,005 1,005 1,186 1,085 1,161 1,218 1,224 1,275 1,272 580 551 560, 12,122
— — — — — — — — — — — 3,500 3,500
—| 13,710 — — — — — — — — — —| 13,710
— — — — — — — — —| 4576 —| 18,500] 23,076
138,085 109,986/ 100,587 119,540| 147,684 167,965/ 180,003 175,304| 179,329| 223,421| 221,925 253,975 2,017,803
4 300,000, 300,000, 300,000 300,000{ 300,000/ 300,000{ 300,000[ 300,000; 300,000/ 300,000 300,000/ 300,000{ 300,000
5=3+4 438,085 409,986/ 400,587 419,540 447,684| 467,965 480,003| 475,304 479,329| 523,421| 521,925 553,975| 2,317,803
) 6=142-5 05,659 121,495| 146,636| 144,289 102,154 69,293 26,500 15,255|  (5,550) 35,463| 116,438 55,346| (138,875)
7

( ) 13,592| (31,429)| 16,817| (3,965)| (2,758)| (7,906)| (2,758)| (2,758)| (129,858)| (8,000)| (2,758)| (2,758)| (164,537)
— — — — — — — — —| 156,000 — —| 156,000
— — — — — — — —| 200,000 — — —| 200,000
13,592| (31,429)| 16,817| (3,965) (2,758)| (7,906)| (2,758)| (2,758)| 70,142| 148,000 (2,758)| (2,758)| 191,463
8=1+2-3+7 409,251| 390,067, 463,453| 440,324| 399,397| 361,387 323,743| 312,497 364,592| 483,463| 413,680 352,588 352,588
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Patec Precision Industry Co., Ltd. ( )
2024

1 2 3 4 5 6 7 8 9 10 11 12

352,588 357,924 348,593 346,230 351,202| 356,162 349,956 333,633 326,654| 329,208| 319,965| 308,619| 352,588
2
180,870 135,274| 163,927| 192,585| 193,407| 166,391| 139,381| 172,699| 206,062| 206,869 175,238 143,613| 2,076,276
650 650 650 650 650 650 650 650 650 650 650 650 7,800
181,520 135,924| 164,577| 193,235 194,057| 167,041| 140,031 173,349| 206,672 207,519 175,888 144,263| 2,084,076
3
117,988 88,351 106,975| 125,603| 126,137 108,577 91,020| 112,677 134,337| 134,887| 114,327 93,771| 1,354,649
17,632 17,897 18,791 20,581| 19,073 18,165 18,437 18,714 18,995 19,280 19,569 20,156 227,290
29,519, 27,893| 29,283| 30,897| 32,592| 34,372 35493 37,418 38,226| 39,463| 41,586 59,108 435,849
7,730 7,807 8,588 7,884 8,002 8,845 8,121 8,242 9,288 8,365 8,490 9,566/ 100,928
558 550 545 540 535 530 525 520 515 510 505 500 6,333
— — — — — — — — — — —| 5,500 5,500
— — — — — — — — —| 11,500 —| 11,500 23,000
173,427 142,498 164,182| 185,505/ 186,339 170,489| 153,596, 177,571 201,361| 214,005 184,477 200,101| 2,153,549
4 300,000/ 300,000{ 300,000{ 300,000{ 300,000{ 300,000f 300,000f 300,000, 300,000| 300,000{ 300,000{ 300,000 300,000
5=3+4 473,426| 442,497| 464,182| 485,505 486,339| 470,489 453,596 477,571 501,360| 514,004| 484,477, 500,101| 2,453,549
) 6=142-5 60,681 51,351 48,988 53,960 58,919 52,714 36,391 29,412 31,966 22,723| 11,377| (47,219)| (16,885)
7

( ) (2,758)] (2,758)| (2,758)| (2,758)| (2,758)| (2,758)| (2,758)| (2,758)| (2,758)| (2,758)| (2,758) (2,758)| (33,092)
(2,758)] (2,758)| (2,758)| (2,758)| (2,758)| (2,758)| (2,758)| (2,758)| (2,758)| (2,758)| (2,758) (2,758)| (33,092)
8=1+2-3+7 357,924| 348,593 346,230| 351,202| 356,162| 349,956 333,633 326,654 329,208| 319,965| 308,619| 250,023] 250,023
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2023
2024
()
@
30~150
PDF AP
2024
@
2023
2023
)30-100 2021
61
®

6~12 2024
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2023

2024

2022
2023

2024
2023 6 12

30~150
30

6~12

60~90
PT. Patec

2023
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2020 2021 2022

2023

1.19 1.13 1.11

1.08

(%) 42.63 43.02 44.03

42.70

©)

FORVIAFaurecia A

2023

Kabam

2021
(29,956 )

(25,019
2023
2021
Kabam

(49,870 ) 2022

2023

2022
125,000

72

Kabam

78.70%

) 2022
(25,358 )
2022

Kabam

2021




(SHINKONG) 2023/06/01 2023/08/30 | 2023/03/03 750 25,358
(CATHAY) 2022/07/21 2026/07/23 | 2022/07/21 1,475 49,870
2021/12 2026/12 2021/12 74 25,01
(CTBC) 021/12/08 026/12/08 021/12/08 0 5,019
(DBS TW) Kabam 2023/06/30 2023/09/28 | 2022/11/13 444 15,012
K 202 202 2 2022/11/1 442 14,944
(DBS TW) abam 023/06/30 023/09/28 022/11/19 9
3,851 130,203
1 2023 6 31.83
2 0% 2023 9 2023
3
125,000
2021
(25,019 ) 2022 (49,870 ) 2022 (29,956 )
2023 (25,358 )
2021 2022
2023
Kabam 2020 ~2022 2023
212 1,262 1,354 800
Kabam
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(4)
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(

)

2018 2019 2020 2021 2022 6 30
1,744,794| 1,716,011| 1,693,943 1,608,360| 1,487,274| 1,526,917
311,078| 249.421| 266,663] 254,197| 236,599| 223635
| 305,338 260,831| 255299 238,089 228,857
5,033 4,961 4,701 6,055 13,659 27,570
93,477| 41555 37,724 32,830 56,079 66,647
2,154,382| 2,317,286| 2,263,862| 2,156,741| 2,031,700 2,073,626
781,755| 721,683 591,238| 558,955/ 553,640| 529,790
785,900 724,373| 608,086 696,234 533,977
22,374| 266,796 373,861| 368,877| 365091 326,439
804,120| 988,479 965,099| 927,832| 894,492| 880,079
808,274| 991,169 981,947| 1,065,111| 899,068
1,161,597| 1,143,092| 1,137,064| 1,145,367 1,135,742 1,171,242
410,964 448,268 457,597| 457,597| 457,597| 457,597
372,244 372,244 342507| 358,335/ 390,335| 400,840
496,192| 492,743| 500,030| 478,271 409,892| 451,617
451,743 474,364| 483,182| 340,992| 405,316
(81,706)| (134,066)| (163,070)| (148,836) (122,082)| (138,812)
(36,097)| (36,097) - - - -
188,656| 185,715 161,699| 83,542 1,466 22,305
1,350,253| 1,328,807| 1,298,763| 1,228,909| 1,137,208 1,193,547
1,346,108 1,326,117| 1,281,915| 1,091,630| 1,132,632
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2018 2019 2021 2020 2022 30
2,191,727| 1,795,565 1,181,611| 1,368,325 1,419,910 816,686
608,758| 437,621| 293,338 356,356| 394,246/ 216,195
219,384| 113,020 54,481  89,743| 113,068 43,590

4201  (1,148)| (1,370)) 20,576 8,748 22,058
223,585 111,872| 53,111 110,319| 121,816 65,648
223585 111,872|  53,111| 110,319| 121,816 65,648
164,086  52,296|  27,288|  70,421| 71,580 42,869
(25,312)| (57,404)| (46,933)|  10,404| 39,135  (6,907)
138,774/  (5,108)| (19,645)| 80,825 110,715 35,962
144,341|  38,797|  31,528|  67,300| 74,862 46,066
19,745|  13,499|  (4,240) 3,121|  (3,282) (3,197)
121,490| (14,360))  (3,338)|  77,871| 112,494 36,940
17,284 9,252| (16,307) 2,954]  (1,779) (978)

3.27 0.85 0.69 1.47 1.64 1.01
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2017

2018

2019

2020

2021

2022
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N

()
- ( )
%

2018 |2019 [2020 |2021 |2022 3 31
37.33| 42.66| 4263 43.02| 44.03 42.70
435.80| 624.74| 599.41| 603.56| 616.41|  646.41

%
223.19| 237.78| 286.51| 287.74| 280.94|  284.85
145.67| 168.11| 222.29| 202.89| 175.88|  178.77
% () 18.66| 9.88| 7.07| 11.65 12.08 14.53
() 3.12| 284 251 341 335 3.77
117| 129|145 107] 109 97
() 3.05 267 231 268 218 2.36
() 626 6.81| 552 590 5095 6.97
120 137| 158| 136| 167 155
() 6.83| 6.41| 458 525 579 7.29
() 099 080 052 062 0.68 0.83
(%) 783 274 147 352 3.80 6.61
(%) 1257 390 208 557 6.05 10.87
(%) 5441 24.96| 1161 2411 26.62 37.80
(%) 749 291| 231 515 504 7.41
() 327 088 069 147 164 0.70
(%) 4.33| 5561 3525 2295 (2.91) 10.57
(%) 64.22| 188.31| 284.05 271.91| 115.83]  147.89
(%) 0.28| 22.19| 10.01| 1.86| (7.67) 2.62
448 665 710/ 638 5.35 0.89
1.06| 113 119] 113 111 1.08
20
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(1)
()

(1)
(2)
3)

)

(2)
3)
(4)

©)
(6)
(7)

1)
)
@)
(4)

1)
()

©)

)
()

365

365
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)

(



(

)

%

2021 2022
%( 1) %( 1) %( 2)
633,682 29.38| 365,309| 17.98|(268,373)| (42.35)
41,728/ 1.93 - — | (41,728)| (100.00)
] 66,848 3.10| 100,519| 4.95 33,671 50.37
372,244 17.26| 445507| 21.93| 73,263 19.68
423,268 19.63| 516,581 25.43| 93,313| 22.05
216,166] 10.02| 103257] 5.08|(112,909)] (52.23)
59,970 2.78| 91,255 4.49| 31,285 52.17
2,652| 0.12| 31,875 157| 29,223 1101.92
37,882| 1.76| 76,493 3.76| 38,611 101.92
128,588| 5.96| 160,562| 7.90| 31,974|  24.87
315,201 14.61| 246,822| 12.15| (68,379)| (21.69)
(148,836)| (6.90)|(122,082)| (6.01)] 26,754 17.98
83,542| 3.87| 1466 0.07| (82,076)| (98.25)
356,356| 26.04| 394,246| 27.77| 37,890 10.63
89,743| 6.56| 113,068 7.96| 23,325 25.99
15,637| 1.14| 37,057| 2.61| 21,420| 136.98
80,825 5091| 110,715 7.80| 29,890 36.98
% 2 % 100%
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1.2021
2.2022
3.2023

1. (
2.
2021 2022 m
1,608,360 1,487,274| (121,086) (7.53%)
254,197|  236,599] (17,598)]  (6.92%)
294,184|  307,827] 13,643 4.64%
2,156,741| 2,031,700] (125,041)] (5.80%)
558,055  529,401] (29,554)]  (5.29%)
128,588]  160,562|  31,974]  24.87%
240,289|  204,529]  (35,760)| (14.88%)
927,832]  894,492] (33,340)  (3.59%)
457597| 457,597 - -
358,335 390,335 32,000 8.93%
478,271|  409,892| (68,379)| (14.30%)
(148,836)| (122,082)]  26,754|  17.98%
1,228,909| 1,137,208] (91,701)|  (7.46%)
20% 1,000

81




(

(

)

)

2021 2022 ()
1,368,325] 1,419,910 51,585 3.77%
356,356 394,246 37,890 10.63%
(266,613)  (281,178) (14,565) 5.46%
89,743 113,068 23,325 25.99%
20,576 8,748 (11,828)]  (57.48%)
110,319 121,816 11,497 10.42%
(39,898) (50,236) (10,338) 25.91%
70,421 71,580 1,159 1.65%
10,404 39,135 28,731]  276.15%
80,825 110,715 29,890 36.98%
20% 1,000
2021 2022 () () (%)
() 128,271|  (15,432)| (143,703) (112.03%)
() 12,839 (17,881)]  (30,720) (239.27%)
() (243,640)| (278,982)|  (35,342) (14.51%)
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2023 03 31
426,862 2023
()
2022 14,601
()
1.
2.
2022
Patec Pte. Ltd. 100.00 84,398
Press Automation Technology Pte. Ltd. 100.00 72,667
100.00 94,886
100.00 (1,821) 2023
Patec Precision Kft 100.00 3,576
Kabam Pte. Ltd. 78.70| (17,121)
PT. Patec Presisi Engineering 100.00 76,203
PT. PDF Presisi Engineering 88.97 751
PT. API Precision 88.77 5,153
. Kabam
Cognicept Systems Pte. Ltd. 100.00 (1,250)
3.
2021 10%
2021 295 2026 470
()

83



(

N N/

)

SN N N

2020

2021

2022

()
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() 50
1.
2.
3.
4.
5,
6.
7.
8.
9.
2236 64.1 257 40.88
10.
()
()
1. (2022 ) 5 (A)
() ()
() ) [/
5 - 100% 2021.08.25
5 - 100% 2021.08.25
(1) 5 - 100% 2021.08.25
(1) 5 - 100% 2021.08.25
5 - 100% 2021.08.25
5 - 100% 2021.08.25
5 - 100% 2021.08.25

1

2023

6

14
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(1)
O] 14 3
14
1. Press Automation Technology Pte. Ltd.
PT Patec Presisi Enginerring
2. 2021
3. 2021
4,
2022.03.30 5 v N/A
6.
7.
8. 2022
9.
2022.05.12 2022 v N/A
2022.06.21 ; 2021 v N/A
1. PATEC KABAM Cognicept
KABAM
2022.08.29 5 v N/A
3. 2022
4.2022
1. 2022
2.
2022.11.03 3 v N/A
4. 2022
5. 2022
1. 100%
2. 2022
3.
2023.03.23 n v N/A
5.
6.
7.
8.
1. 2023
2. 2022
3.
2023.05.04 4.
R 5. \% N/A
6. 2023
7.
8. 2023
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()
0] 2022 3 30
2021
@ 2023 3 23
2022
(3)
(1)
2022.01.01
| () (3)
2022.12.31 )
©)
(4)
0]
@
®
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()

1.
(2022 ) 5 (A
() ()
() %) [
5 0 100 -
5 0 100 -
5 0 100 -
2.
(1)
0 14 5
14 5
1. 2021
2. 2021
3.
2022.03.30 4 \Y N/A
5.
6. 2022
2022.05.12 2022 \V N/A
2022.06.21 \Y N/A
2022.08.29 ; 2022 \V} N/A
1. 2022
2022.11.03 g \V N/A
4, 2022
1. 2022
2.
2023.03.23 i 2022 \V} N/A
5.
6.
2023
1.
2022.05.04 g 2023 \Vj N/A
4. 2023
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) 2020 03 27

2023 03
2023 03

1)
()
3)
(4)
()

1)
()
3)
(4)
(5)
(6)
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(1)
2
(3)
(4)

()

2022
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()

()
()
2022
1. 1.3
COVID-19
2. 14 COVID-19
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(

)

(
.
1
.
1
.
1
1) 3
() 2021 08 25 (2022 )
2 (A
(%)
() (1)
2 100
2 100
2 100

(3)
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http://mops.twse.com.tw/mops/web/t100sb04 1

http://www.patec-intl.com -

2013.11.29
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Patec Precision Industry Co., Ltd.

) (
( ) 457,597,030 45,759,703
10 2023 5 4
3,000,000 10 487,597,030
) 267 450
28 1 10% 300
75%
)
)
)
( 1
(2
2020 0.69 0.3681839 0.3681839
2021 1.47 4.498 4.498
2022 1.64 0.28 0.28
2023 1.01 — —

2020~2022




()

/

2023 6 30 ( ) 1,171,242

2023 6 30 ( ) 45,760

() 25.60 |/
2023
()
2023 6
2020 2021 2022 30

1,693,943 1,608,360 1,487,274 1,526,917
266,663 254,197 236,599 223,635
260,831 255,299 238,089 228,857
4,701 6,055 13,659 27,570
37,724 32,830 56,079 66,647
2,263,862 2,156,741 2,031,700 2,073,626
591,238 558,955 529,401 553,640

608,086 696,234 533,977
373,861 368,877 365,091 326,439
965,099 927,832 894,492 880,079

981,947 1,065,111 899,068
1,137,064 1,145,367 1,135,742 1,171,242
457,597 457,597 457,597 457,597
342,507 358,335 390,335 400,840
500,030 478,271 409,892 451,617

483,182 340,992 405,316
(163,070) (148,836) (122,082) (138,812)
161,699 83,542 1,466 22,305
1,298,763 1,228,909 1,137,208 1,193,547

1,281,915 1,091,630 1,132,632




)

2023 6
2020 2021 2022 30

1,181,611 1,368,325 1,419,910 816,686

293,338 356,356| 304,246 216,195

54,481 89,743 113,068 43,590

(1,370) 20,576 8,748 22,058

53,111 110,319| 121,816 65,648

53,111 110,319] 121,816 65,648

27,288 70,421 71,580 42,869

(46,933) 10,404 39,135 (6,907)

(19,645) 80,825| 110,715 35,962

31,528 67,300 74,862 46,066

() (4,240) 3,121 (3,282) (3,197)

(3,338) 77,871 112,494 36,940

(16,307) 2,954 (1,779) (978)

() 0.69 1.47 1.64 1.01

()
2020
2021
2022
2023




(

(

)

)

1

2023

76.0

9 1
76.0
76.32%

2023

76.0

5

4

7.7

58.0
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2023 8 18  (
103.79%
3 2023 8 18
)
0%
10

(2026 8 18 ) ()

2026

2,000
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103.07%
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(

(

Patec Precision Industry Co., Ltd.

( ) 2023 5 4
2,000 10
3 0% 103.79% 207,584,120
)
( 2
(1
( 2
2020 0.69 0.3681839 — — 0.3681839
2021 1.47 4.498 — — 4.498
2022 1.64 0.28 — — 0.28
2023 0.70 — — — —
1
2 2020~2022
) 2023 3 31
/
2023 3 31 ( ) 1,177,720
2023 3 31 ( ) 45,760
() 25.74 |/

2023



()
1.
1)
2023 3
2020 2021 2022 31

1,693,943 1,608,360 1,487,274 1,509,118
266,663 254,197 236,599 229,414
260,831 255,299 238,089 231,575
4,701 6,055 13,659 23,391
37,724 32,830 56,079 64,142
2,263,862 2,156,741 2,031,700 2,057,640|
591,238 558,955 529,401 529,790|

608,086 696,234 533,977
373,861 368,877 365,091 348,920|
965,099 927,832 894,492 878,710|

981,947 1,065,111 899,068
1,137,064 1,145,367 1,135,742 1,177,720|
457,597 457,597 457,597 457,597
342,507 358,335 390,335 390,335
500,030 478,271 409,892 441,882

483,182 340,992 405,316
(163,070) (148,836) (122,082) (112,094)
161,699 83,542 1,466 1,210|
1,298,763 1,228,909 1,137,208 1,178,930|

1,281,915 1,091,630 1,132,632




)

2023 3
2020 2021 2022 3l
1,181,611  1,368,325| 1,419,910 424,483
293,338 356,356 394,246 125,817
54,481 89,743 113,068 43,556
(1,370) 20,576 8,748 (308)
53,111 110,319| 121,816 43,248
53,111 110,319| 121,816 43,248
27,288 70,421 71,580 31,471
(46,933) 10,404 39,135 9,287
(19,645) 80,825 110,715 40,758
31,528 67,300 74,862 31,990
() (4,240) 3,121 (3,282) (519)
(3,338) 77,871 112,494 41,014
(16,307) 2,954 (1,779) (256)
() 0.69 1.47 1.64 0.70
2,000
100 200,000 0%
103.79% 207,584,120
()



= (MALMA3MA5)

MAL1 1
MA3 3
MAS 5
(1) 135
(2)
102~107% 103.07%
3
1)
@
)
Tier-1 OEM )
3
AM
2021 2030
2021 55% 2035

100% 27 2035



2020 11 2040
2030

2022
19.3%

FRBERWAEBSE
- RHE - BEAEDHISSE EXiM - MEHS BB S BEAHEHB S LHRBHAEHHRSHT

50%
40%
30%
20%
10%
0%
g g g g et e 29 5 3338852832 2
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LED
Connectivity Autonomous Shared
Electrified
@
CO2 20
50 c.c. 2,000

c.c 2.7



EV (Electric
vehicle) 2025 210 EV
EV

Gardner Intelligence

2023



800
6 25%
UVD UV-C
99.99%
(COVID-19)
1956
(2)
@
2020~2022 2023
57.37% 56.98% 55.97% 57.30% 2020~2022 2023
2020~2022 2023
2020~2022 2023
42.63% 43.02% 44.03% 42.70% 2020~2022 2023
2020~2022 2023
599.41% 603.56% 616.41% 646.41% 2020~2022
2023
2022
2020~2022 2023

100%



2020~2022 2023
1,181,611 1,368,325 1,419,910
15.80% 3.77% 27.78%
15.80% 2020
2022 3.77% 2022
2023 27.78%
2020~2022 2023
356,356 394,246 125,817
26.04% 27.77%  29.64%
2023
89,743 113,068 43,556
7.96%  10.26%
2020
2020

2021

424,483
2021

2021

2022

2023

2020

2022

293,338
24.83%

54,481
4.61%

6.56%
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0%

40

(2026

7

3

8

)

(2023

11

19

)

30



30

40

(2026

94,612

7

3

8

30

)

(

(2023

)

11

19

30

)

1.575%

100,500



(4)

103.07%
()
Black/Scholes OPM
1.
200,000 103.79%
207,584,120
10 103.79%
0%
( )
103.07%
1.
2.
1. (2023 11 19 )
40 (2026 7 8 30
() 30
30 (
) (
5
)




5
2. 3 (2023 11 19 )
40 (2026 7 8 )
30
(
) (
)
5
3.
( )
5
4,
Black-
Scholes
Cox, Ross  Rubinstein(1979)

1)
(2)



(3)
(4)
()

(Underlying Variable Values)

1)
Cox,Ross  Rubinstein(1979)
A (Competitive Market)
B.
(Price Takers)
C ( )
D b ¢ d
(Perfect Market)
E.
F. (Preferring
More Wealth to Less)
)
A
B
(u-1) (u>1) q
(d-1) (d<1) (1-0)
A.

=0 t=1 (u-1) (d-1) t=1

—
I
o
—
I
[EEN



—
Il
o
—
Il
[N

/CU =max( US-E,O)

© \
C =max( dS-E,O)
E
C, t=1 (u-1)
Cq t=1 (d-1)
us t=1 (u-1)
ds t=1 (d-1)
t=1
t=1 (Payoff Structure)
(A)
(B) A B
t=0 t=1 (u-1) (d-1)

—
Il
o
—
Il
[N

/A( US)+rg
AS+B —_—

A(9S)+rB
r=(1+), i=



( ) t=1

t=1
C, =AUS+HIB (a)
C, =AdS+rB (b)
_C,-C,
A S(u—d) ©
_ucC, —dcC,
. (U—dr (@)

© (d) t=0 C )

t=1 ( @ (b)
) (t=0)
C=AS+B (e)
(c d A B (e) t=0
C=%[%-cu+(3:;)~cd} ()
~[pC, +@-p)C, ) (")
p=(r-d)/(u-d), 1-p=(u-r)/(u-d)
UG (A Single Period Pricing
Model) (C, Cy (u
d) X) (r) t=0

[PC, +(1-P)Cq]

(Mispriced)



(Two-Period Option Pricing Model)
t=1 t=2 (u-1) (d-1)
(the Stationary Stochastic Process of the Stock Price)

t=0 t=1 t=2
- uuS=u’s
g T— > uds
dS\
ddS=d?’S
t=2
t=0 t=1 t=2
— C, = max(u’S-E,0)

c ——_C __— C,=maxUudS-E0)

C, = max(d’S—-E,0)

=1 t=2 ()
t=1 c, C,
t=1 t=2 us u?s udS t=1
1
C, =7[|0Cuu +(- p)Cy] (@)
t=1 t=2 ds uds d2s
=1
1
Cd = ?[pcdu + (1— p)Cdd] (h)



@ () (c) (d)

t=1 usS
C.=A(uwS)+rB
Cu=A(udS)+rB

A B

N Cuu _Cud B= uCud —-dC

uu

Tu-d)s’ (u—dyr
( )
=2 t=1 (g)
(h) t=1 (C, C,) t=0
t=0 t=1 @ ()
t=0
c=1pc, + - pIC, ()
@ () ()
c= 4 [p"Cu+2p- PIC,, +(1- P)°C,] 0
= riz[ p® max(u*S— X,0) + 2 p(l— p) max(udS— X,0)
+(1- p)? max(@d?S— X,0)] B
(Binomial Distribution Function)
(B)
c= %[(ZJ p? max(u?d'S— X,0

r

2
+( jp(l— p) max(u'd**'S—- X ,0
1
2
u
0

j(l— P)2 max(d2uS - X,0)] (k)

U: j!(nni j)!’(ijzl’(ijzz’@:“




(k)

c:%{ 2 (jp" - p)*’ emaxu'd*’S— X,O)} (1)

j j

—i 2 2 iM1_n?% e iq-ic_
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